TimeValue Software -

aXInterest

IRS/State Interest and Penalty Software

Accurately calculate interest and penalties on federal income taxes,
and calculate interest on state income taxes

When you prepare an amended or late return, do you guess at the penalty amount and tell your client

to wait for the penalty notice from the IRS? When a notice of penalties and interest arrives, do you
glance at it to see if it “looks right”? If so, there is a better way.

Let TimeValue Software™ TaxInterest™ IRS/State interest & penalty software be your penalties and
interest expert!

TaxInterest Software Provides Features Not What Can TaxInterest IRS/State Interest
Included in Many Tax Packages and Penalty Software Do For You?
e Historical interest calculations for the past 50 years

¢ Interest rates and computation modes from 1954
e Computes interest on multiple-year deficiencies to present
* Negligence, fraud, and accuracy related penalties

e GATT and “Hot” interest rates

e Ability to create custom rate tables (e.g., sales tax,
« Multiple payments estate taxes, and look-back)
e Modify Payment Allocations

¢ Rates and methods for all income tax states

e Computes interest on multiple-year deficiencies
e Allows for multiple payments

¢ Permits extensive payment allocation options
] e Computes penalties on failure-to-file,
o

‘ failure-to-pay, negligence, fraud, and substantial
\ understatement penalties
‘ |

‘ Comprehensive Reports
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Interest and penalty dates are clearly displayed.
‘ Comprehensive reports are just a click away.
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“TaxInterest software is worth every penny.
/ It is vital for checking interest gures.
TaxInterest software can pay for itself
in one use!” — J. Mansour, CPA
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TaxInterest"” Software Makes Figuring Interest and Penalties Easy

The rules and computations for IRS income tax penalties are already built into TaxInterest Software.
Also built in are all the IRS interest rates,including underpayment, refund, motivated tax, and large corporate
underpayment rates.

Great for Tax Planning Verify IRS Notices in Seconds

If a client files a late return or is seeking a settlement, you Errors are often caused by incorrect dates, inappropriate
can give the bottom line on tax, interest, and penalties. application of tax law, misapplied payments, and inaccurate
You can even compute “what-if” scenarios based on your penalty calculations. If the notice is wrong, TaxInterest
client’s ability to pay. Assessing potential, outstanding, and  IRS/State interest and penalty software gives you clear
future liabilities sets you apart from other preparers. documentation familiar to the IRS which can be used to

resolve the problem.

System Requirements:

& TaxInterest 5 e Supports Windows 7, Vista, XP, 2000,
E:j File Edit “iew Compute Reports Options  Window  Help - a8 x Me, S_erver 20,08 and 2003, and
i : : . Terminal Services.
Tu | T . = o Citrix is being used successfully by
D W %ﬁx o §r @ w TimeValue Software customers.
Hem Open Sawe Penalties | Interest Refun Compute Prirt Feports Tables o At least 10MB RAM and
5MB disk .
[¥ Table: IRS interest rates — FEDERAL Rates current to 03-31-2010 peshace
Name: [John Taxpayer | ID:[111-22-3333 |
I Event Date Amount Description
(Y 1 Tax 04-15-08 92,061.21 i
2 Entered penalty 06-09-08 2,297.00 Est. Tax Penalty Compute Resulis rz|
3 Payment 08-11-08 20,000.00
& ke date: |1 2-28-09 R k
4 Payment 11-20-08 2,000.00 Sttt ] ]
5 Payment 12-18-08 2,000.00 Tax 92.051.21
6 Payment 01-20-09 20,000.00 Penalties 29,325.85
7 Payment 02-24-09 2,000.00 nfereal ,255.73
alp p—— —— Refund Interest <0.00>
ayment B Papments <53.957.00>
9 Payment 04-26-09 2,000.00 o e R T
ota 74,675.79
10 Payment 05-25-09 2.000.00
11 Paymﬂnt 06-23-09 2.000.00 ? Repart... I Cloze I
Active Penalties: Failure to File Return ¥hen Due — IRC 86651(a](1]
Failure to Pay Tax Shown on Return — IRC §6651[a][2]
Ready UM |

IRS Accepted; Accurate Results

A. Calculate interest for IRS and State underpayments or overpayments.
Even create custom interest rate tables.

B. Simply enter tax and payment amounts and applicable dates.
TaxInterest software does the rest!

C. Give your clients a complete picture of interest and penalties even
before filing their past-due return.
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