
THE COMPLETE SOLUTION 
FOR PERFORMING GLOBAL 
INTEREST NETTING

IRS net rate netting can save and recover substantial 
amounts of interest for you or your client. However, the 
identification of overlapping interest periods and the 
application of rate equalization can be an extensive 
process. TaxInterest Netting is the new solution to handle 
these calculations comprehensively and accurately.

What Is Interest Netting?
• �Beginning in 1986, Congress increased the interest rate 

applicable to corporate tax underpayments compared to 
the rate payable to the same corporate taxpayer for 
interest on tax overpayments

• �This rate differential meant that a corporation could owe 
interest even when it had no net tax liability because of 
overpayments and underpayments that existed during 
the same time

• �In 1998, congress stepped in and enacted IRC Sec. 
6621(d) to solve the net interest problem the new rates 
had created. This new act benefits the corporate 
taxpayer by allowing the elimination of the interest rate 
differential on underpayment and overpayment of 
federal taxes

• �This net rate netting can apply to taxes such as income, 
employment, excise, etc.

• �TaxInterest Netting software gives you the tool to handle 
overlapping interest rates and perform net rate netting

Complete Offsetting and Equalization
• �Handle overlapping interest rates per IRS code and 

procedures
• �Accurate calculations of global interest netting benefit 

per Section 6621(d)
• �Identify overlapping periods, amounts and rates
• �Compute interest rate equalization
• �Identify remaining available balances for potential 

future netting
• �Compute underpayment or overpayment interest on 

any remaining amounts
• �Determine interest accruals on 6603 deposits
• �Identify possible offsetting benefits

Intuitive Entry of Transcript Detail
• �User-friendly interface accepts and organizes IRS 

transcript data and state tax information
• �Transaction code events allow for interest suspension 

periods and restricted interest computations
• �Flexible interface gives you unmatched capability 

for “what-if” netting scenarios to determine the best 
benefit

• �GATT interest and large corporate (Hot) interest
• �Netting benefit totals and detail are a click-away
• �Create custom rate tables as needed for sales tax, 

estate tax, lookback, excise, and more
• �Interest rates and methods for all calculations are 

built in and automatically updated each quarter

s o f t w a r e

™



Reports Provide Unrivaled Detail for Individual  
and Netting Calculations
• �Netting reports are widely recognized by the IRS
• �Interest Summary - parallels the content of IRS 490 report
• �Interest Detail - shows netting detail unavailable elsewhere
• �Used Positions - for current netting calculation
• �Available Positions - shows future netting possibilities
• �Netted Positions
• �Adjustment Summary - Detail is available in expanded format 

within Excel and more

                                INTEREST SUMMARY REPORT (post-netting)
Taxpayer name...: Acme Corp
Taxpayer ID#....:                                                                 Page 1 of 21
Tax Year, Form..: 1991/12 1120
Description.....: 1991 1120
Compute Date....: 02-29-16

Preferred Direction...: Adjust Deficiency        Netting Threshold......: 0.00
Netting Old/New GATT..: Net Old GATT First       Netting Priority.......: Best Benefit
LCU Start Date........: N/A                      Netting (D/O)..........: Available/Available
                                                 Netting Start (D/O)....: N/A / N/A

                                                       ----------- Dates -----------
Event                                                  Transcript   Stop     Start             Amount           Balance
-----------------------------------------------------------------------------------------------------------------------
 150: Return Filed & Tax Liability Assessed             09-17-92            03-15-92     9,535,446.00
 300: Addl Tax or Def Assess by Examination or...       09-30-96            03-15-92    18,321,117.00
 826: Overpayment Transferred                           10-19-92            03-15-92            30.78
 826: Overpayment Transferred                           03-15-92                                 1.31
 660: Estimated Tax / Federal Tax Deposit               12-16-91            03-15-92   (13,800,000.00)
 660: Estimated Tax / Federal Tax Deposit               04-15-91            03-15-92   (10,000,000.00)
 660: Estimated Tax / Federal Tax Deposit               06-17-91            03-15-92    (4,200,000.00)      (143,404.91)
 836: Overpayment Credit Elect Transferred to ...       04-15-92  03-15-92  04-15-92     2,383,861.50      2,240,456.59 
1105: Underpay Equalized to Overpay                     11-27-04  04-15-92  06-15-92     2,240,455.28
 836: Overpayment Credit Elect Transferred to ...       06-15-92  03-15-92  06-15-92     5,281,836.53      7,548,582.33 
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92     3,303,423.00
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92     1,246,285.21
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       553,361.00
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       438,959.66
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       251,404.45
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       245,607.00
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       137,300.00
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92       110,650.96
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92        10,000.00
1105: Underpay Equalized to Overpay                     11-27-04  06-15-92  09-15-92         7,932.61
 836: Overpayment Credit Elect Transferred to ...       09-15-92  03-15-92  09-15-92     8,082,849.02     15,768,600.86 
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93     3,303,423.00
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93     2,043,733.58
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93     1,327,040.85
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       553,361.00
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       456,572.98
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       260,226.22
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       245,607.00
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       137,300.00
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       122,808.33
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93       115,051.99
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93        10,000.00
1105: Underpay Equalized to Overpay                     11-27-04  09-15-92  03-15-93         8,250.91     15,768,600.86 
 846: Refund of Overpayment                             10-19-92                                 1.31
 740: Undelivered Refund Check Redeposited              10-19-92                                (1.31)
 776: Generated Interest Due on Overpayment             10-19-92                                (1.31)    15,869,945.11 
 836: Overpayment Credit Elect Transferred to ...       03-15-93  03-15-92  03-15-93     2,715,976.18     19,003,378.73 
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93     3,303,423.00
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93     1,468,597.21
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       553,361.00
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       487,447.34
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       275,689.87
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       245,607.00
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       137,300.00
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93       122,766.56
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93        10,000.00
1105: Underpay Equalized to Overpay                     11-27-04  03-15-93  03-26-93         8,808.85     19,003,378.73 
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93     3,303,423.00
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93     2,893,904.67
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93     1,477,233.17
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93       276,633.27
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93       245,607.00
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93       193,755.71
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93       137,300.00
1105: Underpay Equalized to Overpay                     11-27-04  03-26-93  11-29-93       123,237.21     19,041,510.00 
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93     3,303,423.00
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93     1,676,137.25
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93       298,361.61
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93       245,607.00
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93       137,300.00
1105: Underpay Equalized to Overpay                     11-27-04  11-29-93  12-07-93       134,077.12     19,907,523.86 
1105: Underpay Equalized to Overpay                     11-27-04  12-07-93  01-22-94    15,257,946.63
1105: Underpay Equalized to Overpay                     11-27-04  12-07-93  01-22-94     4,678,867.62     19,936,815.71 
1105: Underpay Equalized to Overpay                     11-27-04  01-22-94  01-31-94    15,257,946.63
1105: Underpay Equalized to Overpay                     11-27-04  01-22-94  01-31-94     4,714,378.72
1105: Underpay Equalized to Overpay                     11-27-04  01-22-94  01-31-94       115,802.92     20,088,129.74 
1105: Underpay Equalized to Overpay                     11-27-04  01-31-94  03-15-94    15,257,946.63
1105: Underpay Equalized to Overpay                     11-27-04  01-31-94  03-15-94     4,721,358.01
1105: Underpay Equalized to Overpay                     11-27-04  01-31-94  03-15-94       138,562.61     20,117,868.72 
1105: Underpay Equalized to Overpay                     11-27-04  03-15-94  04-15-94    15,257,946.63
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TAXINTEREST NETTING IS 
USED BY BIG FOUR 
ACCOUNTING FIRMS AND 
LEADING PROVIDERS OF 
COMPLEX TAX RESOLUTION 
SERVICES.
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22 Mauchly, Irvine, CA 92618  •  www.TimeValue.com  •  800-426-4741 (within USA)  •  949-727-1800  •  Fax 949-727-3268

Discover why tax professionals are making TaxInterest Netting software  
the new standard in global interest netting software. Call or complete the form  

below and return today for more information!
All products are backed by a one year money-back guarantee and unlimited product support for the first year.

Name: 

Company:

Title:				    Industry:

Address:

City:				    State: 					     ZIP:

Phone:				    Fax:

Email:


